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TOGETHER wath all and singular the sights, members borer e ad sppurtern e T the sarne Tolondet cr i any way
iendert Gr apportining, including @b boadt-in stoves snd refiidorstons beatne ol oy plaictin g and ddectioal fntrnos wall
to wall carpeting, fences and gates and any other equipient or Intees non o hogeatter sttabod conmectad or ftred o any unener,
it being the intention of the partics hereto that ol such fistures and eguipicnt, othor thhn Leosseliohd fuaniture b cunnidered o pad of

the realty.
: ,— TO HAVE AND TO HOLD all and singolar the said premices nnto the Morteagee, its sineussors el assivns forever. -]

‘the Mortyagor represents and warrants that said Mortoagor is seized of the e desoribend premises in foe simple absolute; thit
the above desqribed premises are free and Jear of a1l Lens or other encvmbraneess that the Mutaagor iy Laafully empowered to con-
vey or encumlar the sane; and that the Mortgavor will forever defensd the i proznises unto the Morlzagoe, its stocesols and assisns,
from and agairot the Mortgagor and every person whomsoever awfully clasing or to Jlaie the suie or auy part thereof.

[

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the inlebtedness evidencal by »:id promissory rote
tinres and in the manner therein provided.

at the

2 Fhat this mortzage will secure the Mortgagee for any additienal sums which 1y be wlvarosd hereafter, at the option of tim—
to the

Mortgavee, for the payment of 1aves, or public assessments, hazard insurance pronsin, ropairs of other such purposes punnant
provbiors of this mortgage, and also for any loans or advances that may hereafter Lo neste by the Martzagee to the Motgagor under
the authority of Sec. 45-33, 1962 Code of baws of South Caroling, as smeadal, or simitbar statites: aned a8 stns s advasosd shall Lear
interest at the same rate of rates as that provided in said note unless otherwise agravd upon by the parties and shall be payable at the
Jernand of the Mottgagee, unless otherwise provided in wriling.

3. ‘Ihat Morigagor will keep the improvements on the mortgaged promises, whether now existing or Liercafter to be ervated, insured
axairest loss by fire, windstorm and other hazards in a sum not kess thun the balince due hervurder at any thine arad i a2 company or
conpanies aceeptable to the Mortgagee, and Montgagor dovs heteby assign the policy or policies of insuranae to the Moitgapee and
axrves that all such policies shall be held by the Mortuagee should it so resquire and shall inclede loss payable Jluses in tanor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registeral nail: anst should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Molgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insnrance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and should Muitagor fail to do
sor. the Mortgzagee miay, at its option, enter upon said premises and make whatever repairs are nevessary amd cletrue the vapesses for such

repairs to the mortgage debt and collect the same urder this mortgage, with interest as hereinabove provided.

5. That the Morteagee may at any tine require the issuance and maintenance of insurance upon the life of any porson obligated
under the indebtedrniess secured hereby in a sum sufficient to pay the mortgage debit. with the Mertgagee as beneticiary, and if the
premiums are not othenwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debit.

3 _ 6. That Mortgagor agrees to pay all taxes and other public assessments levied
F Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee innediately upon payment, and should the Mort-
3 gazor fail to pay such taves and assessments when the same shall fall due, the Morigagee may, at its option, pay the same and charge
: the amounts so paid to the mortgage debt and collect the same under this nuorteage, with interest as above provided.
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against the mortgaged premises on or before the

i 7. That if this mortgage secures a “construction loan”, the Mortzagor agrees that the principal amount of the indebtedness herchy
: secured shall be dishursed to the Mortgagor in periodic paymnents, as construction progresses, in scvordance with the terms and comli-
this mortgare and incosporated herein by

o] : tions of a Construction 1oan Agreement which is separately executed but is made a part of
3 : reference.

k] : S. That the Mortgazor will not further encumber the premises above described, withont the prior cousent of the Mortgagee, and
2 : s'should the Mortzagor so encumber such premises, the Mortgazee may, at its option. declare the indebtedness hereby secured to
; ; immediately due and payable and may institute any proceedings stecessary to collect said indebtedness.
g emises Iy Contract of Sale. Bond for Title, or Deed of Cenveyance, and
; urchaser shall be reguired to file with the Association an
; Lle cost as required by the Association for processing the
or Deed of Comveyance, and have the interest

9. That should the Mortgagor alienate the mortgaged pr
the within mortgage indebtedness is not paid in foll, the Mortgagor or his P
application for an assumplion of the mottgaze indebtedress, pay the reasona
assumption. furnish the Association with a copy of the Contract of Sale, Buwd for Title
rate on the loan balance existing at the time of transfer modifiad by increasing the interest rate on the said loan balance to the maxi-

mum rate per annumn permitted to be charged at that time by applicable South Carolina law, or a Lsser increase in interest rate as may
be determined by the Assoviation. The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purdhuser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dechire the indebtedniess hereby secured to be immediately due and pavable and may
institute any proceedings necessary to collect said irclebtedness.
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1 10. That should the Mertgagor fail to make pavments of principal aned interest as die on the promissory note and the same shall be

S unpaid for a pericd of thirty (30) davs or if there shonld be any Fathire to comply with and abide by any by-laws or the charter of

3 the Mortearee, or any stipnlations set out in this moertgage, the Mortyavce. ot its option. may write to the Morteagor at his last l:_nown

Z ad‘drcss_ giving him thitty {30) days in which to rectify the said default and shonk! the Mortgagor fail to rectify said default within the
, 2 s3id thirty davs, the Mortzagee, may. at its option, inereqse the interest rate on the foan hulanee for the remaining term of the loan or
o : for a lesser term to the maximum rate per annum permitted to be chareed at that time by applicable Sonth
i ; increase rate as nay be determined by the Association. The monthly paytuerts will be adjusted accordingly.
i
|

Carolina Jaw, or a lesser

incipal and interest is die on the promissory note and should any mornithly
“late charge™ not to exceed an amount

11. That shontd the Mortgazor fail to make payments of pr
nse incident to the handling of such ; :

: installment become past due for a period in excess of 15 days, the Morteagee may collect a
B equal to five (5% ) per centum of any such past duc installment in order to cover the eatra evpe
delinquent payments.

1
12. Tha! the Mortgazor hereby assigns to the Mortgagee, its suceessors and assigns. all the rents. ivsucs, and profits accruing from : 14

the mortuaged premises. retaining the right to collct the same o long as the Jdebt hereby secnred is not in arrears of pavment. but

shonld any part of the principal indebtedness, or interest, taves, or fire insurance preminms, he past due and unpaid. the Mortgagee
thev shall be ocenpied Ly a tenant or tepants, and

withont liabitity to account for anything more
upon request by Mortgagee, to

may without notice or fusther procecdings take over the mottgaged premises, if
collect said rents and profits and apply the saome to the indebtedness herehy secured,
than the rents and profits actually collectedd, less the cost of collection and any tenant is authorized.
make all rental payments direct to the Morteagee. without liability to the Mortuagor. until notified to the contrary by the Mortgagee; .
and should said premises at the time of such default be occupied by the Morteazor, the Mortgagee mnay apply to the Judee of the :
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortzage debt without liability t> acconnt for anything more than the rents and profits actually

collected.

13. That the Mortgazce. at its option, may require the Mortgagor to pay to the Mortgaxee, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum o
equal to the premiums that will neat hecome due and pavable on policies of mortgave gaaranty insurance Gif applicable), fire and other J
; hazard insurance covering the morigaged property. plus tates. and assessmients next due on the mortgaged premises (all as estimated by
5 the Mortgagee) less all sums already paid therefor. divided by the number of mouths to elapse hefore one month prior to the date when

such premins. tases. and assessments will he due and payable, such sums to be held by Morteagee to pay said preminms, taxes and
special assessments. Should these payvments exceed the amount of payments actually made by the Mortragee for taves, assessments, or
instrance preminms, the excess may be credited by the Mortgagee on subseqrent payments to he made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall hecome due and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzagor further avrees that at the end of ten years from the date
I kereof, Mortzazee may, at its option. apply for renewal of morteage garanty or similar insurance (if applicable) covering the haltance J
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; then remaining due on the mortgage debt, and the Morteagor may. at its option, pay the single premium required for the remaining
k vears of the term. or the Mortiagee may pay such premium and add the same to the morteage debtin which event the Morteagor shall
tepay to Morteagee such premium pavment, with intercst. at the rate specified in saild promiseory note. in equal monthly installments
over the remaining payment period.
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